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Navis Capital Partners completes the sale of The Food Purveyor to Lotuss Stores (Malaysia)

Malaysia, Tuesday, 8 September 2026: Navis Capital Partners (“Navis”) is pleased to announce the 100%
sale of The Food Purveyor Sdn Bhd (“TFP”) to Lotuss Stores (Malaysia) Sdn Bhd, a company that is part of
CP Axtra Public Company Limited and Charoen Pokphand Group Co, Ltd. (“CP Group”).

TFP is a leading premium supermarket chain operator in Malaysia which manages iconic premium grocery
brands like Village Grocer, Ben’s Independent Grocer and The Food Merchant. TFP operates 55 stores
across Peninsular Malaysia where it strives to deliver the highest quality fresh produce and meats,
introduce well-known international brands from around the world, and curate unique experiences for its
valued customers every day.

TFP was founded by the Ong family and opened its first premium Village Grocer store in Bangsar in 2004.
In 2014, Navis invested in TFP with the vision to rapidly build and expand across Malaysia and make Village
Grocer a household name. The success of the business was further enhanced with the acquisition of Ben’s
Independent Grocer and the creation of The Food Merchant, which made TFP a multi-banner premium
supermarket operator.

With Navis’ investment, TFP has accelerated the roll-out of new stores and worked closely with the Ong
family to bring in new professional talent to improve supplier engagement, broaden product offerings
(including the launch of a private label and securing new exclusive supply arrangements), centralize
ordering and digitize a number of processes. These initiatives have allowed the business to scale from 6
to 55 stores during our investment period.

Rodney Muse, Managing Partner at Navis, commented: “Village Grocer was one of the pioneers in the
premium supermarket segment in Malaysia. Its first store in Bangsar was the talk of the town back in 2004
and remains my family’s favourite store. In the past 12 years, it has been an honor to partner with Mr Ong,
Ivan and the family in building these iconic supermarket brands together. | also want to thank our various
landlords and suppliers who have supported TFP’s growth over the years. Looking forward, we are
delighted that TFP has found a wonderful home in the CP Group. CP Group’s extensive experience in food
retailing will significantly enhance TFP’s product offering, logistics capability, technology adoption and
international reach.”

Mr Ong Kim Too, representing the Ong family, commented, “We are very happy to have witnessed how
TFP’s business has grown over the years. Today, Village Grocer has become a household name and that is
a wonderful legacy for us. Navis has been instrumental in institutionalizing the business to grow it rapidly,
beyond what we could have done just by ourselves. Similarly, we wish to express our heartfelt gratitude
to our staff, our landlords and suppliers for their continuous support and understanding”.

Navis has been advised by Rothschild, Wong & Partners and PwC.
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About Navis Capital Partners

Founded in 1998, Navis manages over USD 5 billion in private equity and private credit capital and focuses
on investments primarily in Southeast Asia, and selectively in Australia and New Zealand. Navis
contributes both capital and management expertise to well-positioned companies with the objective of
directing strategic, operational and financial improvements. Navis has one of the largest private equity
professional teams in Asia, comprising more than 60 individuals, supported by more than 30
administrative staff, in seven offices across the region. Since inception, Navis has completed over 90
control transactions, of which over 60 have been exited, and consistent with Navis’ investment strategy,
the majority of these exits have been to trade buyers.

Contact details: Navis Capital Partners

Rodney Muse Edwin Fua
+60 3 2302 3888 +603 2302 3888
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